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TAGS:EFIN 

SUBJECT: KOREAN ACCESS TO OIL FACILITY EXPANDED 

1. IMF EXECUTIVE DIRECTORS AGREED NOVEMBER 11 TO INCREASE 
KOREA’S MAXIMUM ACCESS TO IMF OIL FACILITY DURING 1974. 
MAXIMUM ACCESS INCREASED FROM SDR 60 MILLION (OF WHICH 
KOREA HAS ALREADY BORROWED SDR 21 MILLION) TO SDR 100 
MILLION. 

2. ACCORDING TO ED'S SEPTEMBER REVIEW OF OIL FACILITY, 

ALL COUNTRIES, INCLUDING KOREA, PERMITTED TO DRAW UP TO 
90 PERCENT OF THEIR PRORATED MAXIMUM ACCESS PRIOR TO 
DECEMBER REVIEW OF OIL FACILITY. THUS, FOR KOREA, LAST 
SDR 10 MILLION OF TOTAL SDR 100 MILLION MAY BECOME 
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AVAILABLE AFTER DECEMBER REVIEW BY ED’S. 
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3. ED'S NOTED CIRCUMSTANCES WHICH MADE KOREAN ACCESS TO 
OIL FACILITY UNUSUALLY SMALL RELATIVE TO SIZE OF ITS 
OIL IMPORT BILL. THEY HOPED THAT DECISION IN FAVOR OF 
KOREA WOULD BE UNIQUE EXCEPTION AND THAT OTHER COUNTRIES 
WOULD NOT REQUEST INCREASE OF THEIR MAXIMUM ACCESS. KISSINGER 
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